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_. Adven_d Micro Economics:
(a) Marshallian and Varrasiam A_proaches to Price determination.
(bt Alternative D1stribution Theories; Ricardo, Kaldor, Kaleeki,
(c) Markets Structure: Monopolistic Competition, Duopoly, Oligopoly.
(d) Modern Welfare Criteria: Pareto H1ctcs and Scitov5ky, Arrow's Impo5sibiliy Theorem, A, K. Sen's
Social _elfa_ fun_ion.
2. Advance Macro Economiu:
Approaches to Employment lncome and Interest Rate determination: Classi_l, Keynes (IS)-LMt cuNe,
Neo-ctassical mnthesis and New classical, Theories of Jnterest Rate determination and lnterest Rate
Structure.
3. Money-Banhing and finance:
(a) Demand for and Supply of Money: Money Muttip_ier QuantiN TheoN of Money (fisher,
Piquea_dFriedman)andKeyne'sTheorvonDemandfor Monev, Gaals and In_ruments of
MonetaN PVlanagement in Ct0sed and 0pen Economies. Re1ation bemeen the Central Bank and the
TreasuN.Proposal for ceiting on growth rate of m0ney.
(b) Pubtic fInance and its Rote in market Economy: In stabi1isatian of suppty, al1ocative, of
resources and in distribution and development. Sources of Government revenue, forms of Taxes and
Subsidies, their incidence and etfeccs. limits to taxa_ion, loans, crowding-0ut e ects  and limits to
borrowings. PubIic expenditure and its e e_s.
4. tnternational Econom1cs:
(at 01d and New theories of tnternational Trade.
(it Comparative advantage,
(ii) Tenns of Trade and Offer CurIe.
(iii) Produ_ Cycte and Strategic Trade Theories.
(iv) Trade as an engine of gromh and theories of underdevelopment in an open
economv.
(bt forms of Protenion: Tari_ and quota.
(c) Balance of Payments AdJu_tment: Alternative Approaches.
(it Price versus income, income adjustments under _xed exchange rates.
(iit Theories of Policy Mix.
(iii) Exchange rate adjustments under capitaJ mobiliy.
(ivt Ftoating Rates and their Imp_ications for Devetoping Countries: CurrenN Boards.
(v) Tnde Policy and Developing Countries.
(vit BOP, adjustments and folicy Coordination in open economy macromodel.
{vii) Specutative attacks.
(viii) Trade Block and MonetaN Unions:
(ix) WTO: TRIMS, TRIPS, Domestic Measures, Different Rounds of WTO ta1ks.
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S. Grawth and Development:
(a) (it Theories ofgro_th: _arrod's modet;
(i1) Lewis model of development with surplus labour.
(iiit BaIanced Unbalanced Growth.
(iv) Human Capitals and Economic Growth.
(vt Re5earch and 0evelopment and Economic Growth.
(bt Process of Economic 0eveIopment of less devetoped countries: Myrdal and Kuzments
on e_nomlc development and structuraI change: Rote of ABnculture in Ecanomic Developmert of less
deve laped countries.
(c) Economic Devetopment and tnternational T_de and 1nvestment, Role af Mu_tinationals.
(d) PJanning and E_nomic Development: changing role of Markets and Planning, Pr1vate-
Pub1ic Partnership.
(e) Welfare indicators and measures of growth-Human Development Indices. The basic
needs approach.
(f) Deve1opment and Environmental SustainabiliN-Renewable and Non-renewable
Resources, _nv1ronmental Degradation, lntergenerationa1 equity devetopment-

PnPER-ll
lndian EAnom__ 1n Posttndependence Era ;
Land System and _s changes, Commerclalization of agricutture Drain theoN, Laisse2 faire theoN
and crttique.
Manufacture and Transport: Jute, Cotton, Rai1ways, Money and Credit.
lndian Economy aher Independence:
A. The Pre-LiberaIization En:
(i) Contribution ofVakil, Gadgil and V.K.R.Y. Rao.
(ii7 _ricultrure: land Reforms and land tenure system, Green Revolution and capital formation
inagricu1ture.
(iiit lndunN Trends 1n composition and gra_h, Role of pubtic and priva_ sector, small scate and
cottage i n d ustries.
tiv) Natianal and Per _apita incame: Pattems, trends, aggregate and se_oral compos1t1on
and charges therein.
(vt B_ad __ors determining Nationa_ lncome and distribution, Measures of poverty, Trends
in povem and inequatiN.

B. me PoX-liberal12ation _ra:
(i) New Economic Reform and Agriculture: Agricutture and _O, _od processing, subsidies,
Agricu_tura1 prices and pubtlc distribution sy_em, tmpact of public expenditure on agricu1tural
growth.
(ii) New Ecomomic Po1icy and lndustN: Stntegy af industrialization, Privatization,
Djsinve_men_, _ole of foreign dlren inve_ment and multinationats.
(iiit Ne_ Econom_c Policv and Trade: Inte1lenual propem righ_: lmpIi_tions of TRJPS,
TRlMS, GATS and new EXlM policv.
(iv) Ne_ _change Rate Regime: Pa_iaI and full convertibiliN, Cap_f account conve_ibiliN.
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(_t New ECo_omic potj_ and pue);c finance , Fisce_
Commjssion and _ . , ' . ' W' fl"anCeI _ t O n.

(v1) New E_nomic po1im and monet
S em' OeO l Un ert e_eWr e _ i m e.

(V. !!i) Planning: from central p)anni n g t o i n d; c _ t; v e p _ a n n ,- n R e t a f,. o n b e t vy e
markets r . . ,, J P'"nt'nB and
_ _ an In_= r an Q Constitutionalame n 4 m e n t s.

(_lli) NeW Economic policy and emptoyment , Emp_oyment and pove ;ure) a
Em _o n _ . . _ t W _eSI
r Y tOn SC emeS, NeW R4raI Em pto yme n _ _
Scheme. '
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